1/29/2003 |
FRANKFORD-QUAKER B 49 | [Multiple |
10431 ACADEMY ROAD, UNITL | [ 9| [CERQUETELLI,DINO |
PHILADELPHIA | | | G| |ROCKS, KEVIN ]

19114-1126 \
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6/30/2002 24.73
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$6,506,859 | |l 1,043 |
$4,946,468 | 3,000 |
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NORTHEAST PHILADELPHIA 261550 0 Y

PHILADELPHIA , PA

Persons who live, work, worship, or attend school in, and businesses and other legal entities located
in the area knows as Northeast Philadelphia, Pennsylvania as described by the following
boundaries: Route 73 to the south, Montgomery County and Bucks County to the west and north
and the Delaware River to the east

Type of Group: COMMUNITY

Y 261550 0 1
TOTALS N 0 0 0
D 0 0 0
w 0 0 0
P 0 0 0

Thursday, January 30, 2003
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The credit union submitted sufﬁcnent documentatlon to support community common bond, adequate
projections, and an acceptable business plan. The credit union has the administrative capacity and
financial strength to support the expansion. The field concurs with our recommendation to approve.
See detailed Regional Summary in file.
Approve.
f‘\
I?evne Date: ) APRV DEF DEN PEND W/DRN
/ /&\//,_, 150 0%
Director Insura Date: APRV DEF DEN PEND W/DRN
—1
- \[30/0
N—
Deciding Official: Date: APRV DEF DEN PEND W/DRN
”)Iﬁwm (gﬁf} 27 / 0% vd
(%4
Deciding Offfcjal; ' Date: , APRV  DEF DEN PEND W/DRN
v v / %/7/ X

Thursday, January 30, 2003



February 5, 2003

Paul M. Marshall, Treasurer/Manager
Frankford-Quaker Federal Credit Union
10431 North Academy Road
Philadelphia, PA 19114

Dear Mr. Marshall:

Your request to convert to a community charter to serve persons who live, work,
worship, or go to school in, and businesses and other legal entities located in
Northeast Philadelphia, Pennsylvania has been approved.

The enclosed amendment is approved in_advance and need only be
adopted by your board of directors in accordance with Article XVII, Section
1 of the revised Federal Credit Union Bylaws effective October 14, 1999.

Generally, NCUA will permit federal credit unions serving occupational and
associational groups to overlap community charters. Therefore, conversion of
your field of membership does not protect your credit union from overlaps by
credit unions desiring to serve select employee or associational groups in the
area. Additionally, approval to serve this community does not preclude any other
credit union from gaining approval to serve the same community.

If you have any questions, please contact Insurance Analyst Cynthia
Kochendarfer in this office at (703) 519-4621.
|12
A L)\btvb

MKO y

Sincerely, Vv
J QO
Joy Lee ?m
Acting Regional Director
DOl/CMK:cmk
FCU 12450-09G
Enclosure

bcc: File / Reading / DOI Reading
ecc: SE Rocks / EX Cerquetelli
IAins1\commconviFrankford Quaker\Approve



Section 5 of the Charter of the Frankford Quaker Federal Credit Union is hereby
amended to read as follows:

"The field of membership shall be limited to those having the following common bond:
CONVERTED TO COMMUNITY CHARTER 1/22/03

1. Persons who live, work, worship, or attend school in, and businesses and other legal
entities located in the area knows as Northeast Philadelphia, Pennsylvania as described
by the following boundaries: Route 73 to the south, Montgomery County and Bucks
County to the west and north and the Delaware River to the east; converted to a
community charter 2/05/03

Spouses of persons who died while within the field of membership of this credit union;
employees of this credit union; volunteers in the community; members of their
immediate families or households; and organizations of such persons."

- February 5, 2003

Date of Approval Joy Lee
Acting Regional Director




CERTIFICATION OF RESOLUTION OF BOARD OF DIRECTORS
ADOPTING AMENDMENT OF CHARTER

WHEREAS, the attached amendment of the credit union's charter is in the best interests
of the members and is consistent with Law, and all necessary authorizations having been
obtained,

NOW, THEREFORE, pursuant to the provisions of the Federal Credit Union Act, the
attached amendment of the charter of the Frankford Quaker Federal Credit Union NO.
12450 is hereby adopted by the board of directors in accordance with Article XVII,
Section 1 of the revised Federal Credit Union Bylaws effective October 14, 1999,

We, the undersigned President and Secretary of the above federal credit union, hereby
certify that on , 20__, the above resolution amending the
charter was adopted by the board of directors in accordance with Article XVII, Section 1
of the revised Federal Credit Union Bylaws.

President Secretary
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| ~ COMMUNITY CHARTER CONVERSION =
fFranklln-Quaker Federal Credit Union # 12450

| Assets $69M|II|on e
Phlladelphla PA

1. GENERAL BACKGROUND

Franklin-Quaker Federal Credit Union (FCU) is a $6.9 million, (b) (8 institution located
in Philadelphia, Pennsylvania. Formerly known as the Frankford Grocers Association
FCU, the credit union was chartered in 1958 to serve employees of the Frankford
Grocers. In 1988, Frankford Grocers was purchased by the Felming Companies, Inc.
and the facilities were relocated to Oaks, Pennsylvania. The credit union was only able
to gain access to a small employee division within the new company and had to move
its office outside of the sponsor’s facility. Since 1990, the credit union has added
several small employers groups. These efforts to expand the field of membership have
resulted in minimal success. Franklin-Quaker FCU has operated with minimal growth
and profitability since the loss of its original employer group.

Franklin-Quaker FCU is now requesting a conversion to a community charter. The
proposed community includes the northeastern section of the City of Philadelphia. This
change will permit the credit union to expand its membership base, while offering credit
union service to area residents.

Call report data for September 2002 indicates the credit union has 1,044 members out
of a potential of 3,000 members for a penetration rate of 34.8 percent.

A. Proposal

The credit union proposes to serve persons who live, work, worship, or attend school in,
and businesses and other legal entities located in the area known as Northeast
Philadelphia, Pennsylvania.

Our records indicate this area has not previously been approved as a community.
B. Delegated Authority

The population of the proposed community is 261,550 per the 2000 U.S. Census
Bureau data. Because the proposed community is within a single political jurisdiction

and has a current population of fewer than 300,000, streamlined criteria apply. The
Regional Director has delegated authority to approve the application under CHA 3.

C. SEGs Outside Community

Some of the SEGs the credit union currently serves are located outside the boundaries
of the proposed community. The credit union will send a letter to these groups advising



it can no longer actively solicit their members but will continue to serve members of
record. The credit union estimates it will lose 210 primary potential members.

2. WELL DEFINED AREA THAT IS A LOCAL COMMUNITY, NEIGHBORHOOD, OR
RURAL DISTRICT

A. Geographic Boundaries

This area is described by the following physical boundaries: Route 73 to the south,
Montgomery County and Bucks County to the west and north and the Delaware River
to the east.

Maps provided by the applicant show the requested community relative to the area, and
identify traffic routes and the credit union’s office location.

B. Well-defined Local Community, Neighborhood, or Rural District

Political Jurisdictions.
The proposed community is located within one political jurisdiction — the city of
Philadelphia, PA.

Geography.
The proposed community is a highly populated, urban area bounded by a river and two
counties to the north, west and east and by a major thoroughfare to the south.

Distinct Area within the Greater City of Philadelphia.

The proposed community is comprised of a number of residential sections collectively
referred to as Northeast Philadelphia. Other areas of Philadelphia include Center City,
South Philadelphia, North Philadelphia and West Philadelphia. These communal areas
are distinct from each other and feature unique attributes varying from area to area.

Major Trade Area.

Northeast Philadelphia contains one major shopping center - the Franklin Mills Mall.
This mall has over 200 outlets and discounts stores and attracts residents from all
portions of the proposed community.

Traffic Flows.

North to south — Two major roadways carry traffic north to south — Interstate 95 in the
eastern portion of the area and Route 1 in the central portion of the area.

East to west — The southern boundary of the community is formed by route 73, which
runs from the Delaware River to the East toward Montgomery County to the West.

Shared/Common Facilities.
The residents of Northeast Philadelphia share numerous common facilities, including:
> The Northeast Philadelphia Airport — This facility provides commercial air services
and serves as an employment and business hub.




> Frankford Hospital —This 239 bed medical/surgical facility provides comprehensive
health and wellness services to the residents.

> Northeast Regional Library — This library offers many opportunities for cultural
enrichment and hosts educational and artistic programs sponsored by the
Pennsylvania Humanities Council.

Organizations.

Many community, civic, religious and social organizations serve the residents of
Northeast Philadelphia, including:

Northeast Baptist Church

Northeast Philadelphia Church of Christ

Northeast Cardinal’s Commission on Human Relations
Northeast Community Ambulance

Northeast Community Center for Mental Health
Northeast YMCA

Northeast Meals on Wheels

Northeast Parents Resource Center

Northeast Philadelphia Chamber of Commerce

VVVVVVVVY

Newspapers/Publications.
The application included copies of the two neighborhood newspapers that serve the
proposed community, The Northeast Times and the Far Northeast Newsgleaner.

Recreation.

Pennypack Park consists of 1,600 acres of woodlands, meadows, wetlands and fields.
The park was established in 1905 by the City of Philadelphia to insure the protection of
Pennypack Creek and the surrounding land. Popular activities include hiking on miles

of trails, horseback riding, bicycling, picnicking and fishing.

Low Income Analysis

Even though the entire proposed community does not qualify as underserved, a
number of low-income sections are within the boundaries. Eleven census tracts, with a
total population of 71,574 meet the CDFI| low-income criteria. In addition, six census
tracts, with a population of 44,823, are designated as a “housing hot zone” (an area
with a combination of high poverty, high unemployment, and low income levels).

CONCLUSION

The proposal contains sufficient evidence to support Northeast Philadelphia is a well-
defined local community based on streamlined procedures, as outlined in Chapter 2,
Section V, of the Chartering and Field of Membership Manual. The Northeast
Philadelphia is a distinct area within the City of Philadelphia, with one major trade area,
shared services and facilities, organizations, a large park area, and community
publications demonstrating the area is a local community where residents interact
and/or have common interests.



3. OVERLAP ANALYSIS

This area is not applicable because there are no newly chartered, federally insured
credit unions in the proposed community.

4. BUSINESS PLAN

Frankford-Quaker FCU offers a number of share and loan products, as shown below:

LLOAN PRODUCTS SHARE PRODUCTS
e Auto Loans e No fee Share Accounts
o Unsecured Loans o No fee Share Drafis
e Home Equity & Mortgage Loans o Certificates of Deposit
¢ No fee Credit and Debit Cards e |RAs

These products will provide the residents, particularly those of modest means, with a
valuable alternative to predatory lenders and high-cost financial institutions.

Facilities

Frankford-Quaker FCU maintains a single office centrally located within the proposed
community. This is a small, compact area that may easily be served by the credit
union’s existing facility. The credit union’s ATM cards may be used at many free ATMs
within the proposed community. [0)4) |

(b)(4)

(b))

PeTIoTT,

Computer System

The credit union has an on-line data processing system through EDS that can
accommodate the expansion.

(b)(4)
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Section 5 of the charter of Frankford-Quaker Federal Credit Union is hereby amend to read as
follows:

1. Employees of the former Frankford Division of Fleming Companies, Inc., now working for
the Philadelphia Division of Fleming Companies, Inc., who work in King of Prussia,
Pennsylvania;

2. Employees of the following who work in the Pennsylvania locations named:

Philadelphia Division of Fleming Companies, Inc., Oaks,

Jeffrey S. Bendler, D.D.S., M.S., Philadelphia,

Executive Realty LTD., Holland or Philadelphia,

Roslyn - Loray Stationers, Philadelphia,

W. Bruce Beaton Company, Inc., Philadelphia,

O'Connor Truck Leasing, Inc. dba GO Truck Leasing, Philadelphia,

Food Drivers, Helpers & Warehousemen Employees Philadelphia & Vicinity, and
Camden and Vicinity, New Jersey, Local 500, Philadelphia,

John Kennedy Ford, Feasterville,

John Kennedy Chevrolet, Inc., Southampton,

Conshohocken Ford, Conshohocken,

Bill Walker Auto Body, Philadelphia;

3. Nonunion employees of Penn Jersey Paper Company who work in Philadelphia,
Pennsylvania;

4. Nonunion employees of All-Luminum Products, Inc., who work in Philadelphia,
Pennsylvania;

5. Employees of the Union and Benefits Office of Local 30-30B, Teamsters Local 500, who
work in Philadelphia or Bensalem, Pennsylvania;

6. Members of Teamsters Local 500 in Philadelphia, Pennsylvania, who qualify for membership
in accordance with its constitution and bylaws as of February 1992, and who work for Tartan
Foods in Philadelphia, Pennsylvania;

7. Nonunion employees of George L. Wells Meat Company who work in Philadelphia,
Pennsylvania;

8. Employees of Bi-Rite Deli who work in Philadelphia, Pennsylvania; 11/18/93

9. Employees of Frank M. Vaccaro & Associates, Inc., who work in Trevose, Pennsylvania;
3/2/94

10. Employees of Castle Homes & Commercial Construction, Inc., who work in Philadelphia,
Pennsylvania; 4/5/94
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11. Employees of Wm. B. Bleiman & Sons, Inc., who work in Philadelphia, Pennsylvania;
5/2/94

12. Employees of tenant organizations in the Canterbury Plaza who work in Philadelphia,
Pennsylvania; 3/17/95

13. Employees of Colonial Mortgage Service Company and Colonial Search & Abstract
Company, operating under common ownership, who work in Warrington, Pennsylvania;
12/21/01

14. Employees of Artisans Order of Mutual Protection who work in or are paid from
Philadelphia, Pennsylvania; 07/15/02

15. Employees of the following who work in or are paid from Churchville, Pennsylvania;
12/03/02

THA4 Property Maintenance
Environmental Pest Services

Spouses of persons who died while within the field of membership of this credit union;
employees of this credit union; persons retired as pensioners or annuitants from the above
employment; members of their immediate families or household; and organizations of such
persons."

Artisans Order of Mutual Protection 07/15/02
'TH4 Property Maintenance 12/03/02
Environmental Pest Services.” 12/03/02

December 3, 2002
Date of Approval Tawana Y. James
Regional Director
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FRANKFORD-QUAKER FEDERAL CREDIT UNION
10431 N. ACADEMY ROAD
i UNIT L
¢ PHILADELPHIA, PA 19114-1126

TEL: (215) 632-9651
FAX: (215) 632-8840

FAX TRANSMITTAL SHEET

DATE: W&ji TIME:
TO: U lel 1A ‘ (JCH—QZ’NCIQV"FQA/'

COMPANY | NAHE : Neu A — Anaae Y5

FRON: \ Q ol Mavs e

SUBJECT: Lot o SE s Canidu dursibe (wm. Bund g
NUMBER OF PAGES (EXCLUDING TRANSMITTAL SHEET ): l

MESSAGE : . |

Eif?%&;g4,¢ Stntec— and Caly ig ‘Z?~°°/

M

BLEASE NQTE:

THIS MESSAGE IS INTENDED ONLY FOR THE USE OF TME ADDRESSEE
AND MAY CONTAIN INFORMATIOM THAT IS PRIVILEGED AND
CONFIDENTIAL. If you are not the Intended reciplent, you are
heraeby notifled that any dlssemlnatlon of this communicatlon
Is gtrictly prohliblted. If you have recelved this

" communication in error. pleame notify us immedlately by
telephone (at this number (215) 632-9651). Thank you.

.,
.
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FRANKFORD-QUAKER

FEDERAL
CREDIT UNION

Serving our members since 1958

January 17th, 2003
TO: Cynthia Kochendarfer
NCUA - Analyst

SUBJECT: SEG'S THAT FALL OUTSIDE THE PROPOSED COMMUNITY
BOUNDARIES OUTLINED IN OUR REQUEST FOR CHARTER CHANGE

PRIMARY/
POTENTIAL
MEMBERS
.. 1. Fleming Company Inc, Oaks, PA 50
§ a. Fleming has closed this location and moved
operations to Maryland - we have not soliciced
) this group for sometime.
2. Executive Reality, LTD, - Closed 4
3. W. Bruce Beaton Insurance Co. - moved from Philadelphia 6
to outside of Southampton, PA '
4. O'Connor Truck Leasing /AKA Go Truck Leasing, Phila., PA 15
5. Local 500 Office, Phila., PA - 4
6. John Kennedy Ford, Feasterville, PA 20
7. John Kennedy Chevrolet, Southampton, PA 20
8. Conshohocken Ford, Conshohocken, PA 20
9., Union & Benefits Office Local 30-30B, Bensalem, PA 5
10. Sysco Foods, Phila,, PA 20
11. George Wells Meat Co, Phila., PA 10
12. Prank M. Vaccaro & Assoclates INC, Mt. Laurel, NJ 12
13. Colonial Mortgage., Search & Abstract, Warrington, PA 7
14. TH4 Property Maintenance; Environmental Pest Serxv. 7
Feasterville, PA
15. Wwm. B. Blieman & Sons, Inc., Phila., PA ‘ _10

Total -~ 210

210 Potential members constitutes an estimate based on the employee
size of each group.

Sincerely,

% SNoreitae ol
Paul M. Marshal
Treasurexr/Manager

Unit"L”
10431 North Academy Road
Philadelphia, PA 19114

215.632.9651
FAX 215.632.8840



FPR Ratios for FRANKFORD-QUAKER/12450 for Sep 2002

Page 1 of 2

FPR Ratios - September 2002

Credit Union Name: FRANKFORD-QUAKER Federal Charter/Certificate Number: 12450

Line ltem |Sep 01 I Dec 01 | Mar 02 IJun 02 | Sep 02 | PEER Avg. | Peer +/-
Capital Adequacy: :
*Net Worth/Total Assets** 24.62 23.78 22.51 13.61 8.90
Total Delinquent Loans/Net Worth** 7.99 1.77 0.54 11.43 -10.90
Solvency Evaluation (Estimated) 132.83 131.28 129.25 116.13 13.13
Classified Assets (Estimated)/Net Worth** 5.1 4.01 3.89 7.04 -3.15
Asset Quality:
*Delinquent Loans/Total Loans 4.76 1.16 0.33 2.34 -2.01
*Net Charge-Offs/Average Loans 0.06 1.51 0.95 0.62 0.33
Fair (Market) Value/Book Value (HTM Invest) 99.06 100.09 0.00 100.46 -100.46
Accum Unreal G/L on AFS/Cost of AFS 0.00 0.00 0.00 -0.07 0.07
Delinquent Loans/Assets 1.97 0.42 0.12 1.35 -1.22
Earnings:
*Return On Average Assets 0.06 -0.49 -0.37 0.63 -1.00
Gross Income/Average Assets 6.84 5.80 5.75 6.71 -0.95
Yield on Average Loans 8.05 7.54 7.33 8.73 -1.40
Yield on Average investments 5.38 4.31 4.39 245 1.94
Cost of Funds/Average Assets 2.90 2.23 2.04 2.07]. -0.03
Net Margin/Average Assets 3.93 3.58 3.72 4.64 -0.92
Operating Expenses/Average Assets 3.85 4.04 3.96 3.71 0.25
Provision for Loan & Lease Losses/Average Assets 0.06 0.03 0.02 0.36 -0.34
\‘ Net Interest Margin/Average Assets 3.52 3.23 3.39 4.06 -0.67
Operating Expenses/Gross Income 56.30 69.58 68.88 51.67 17.21
Fixed Assets & OREOS/Total Assets 1.12 1.05 0.98 0.91 0.06
Net Operating Expenses/Average Assets 3.68 3.89 3.64 3.26 0.37
Asset Liability Management:
Net Long-Term Assets/Total Assets 33.66 39.28 32.43 7.33 25.10
Regular Shares/Total Shares & Borrowings 35.20 37.62 37.48 71.45 -33.97
Total Loans/Total Shares 55.03 47.87 47.68 65.89 -18.21
Total Loans/Total Assets 41.27 36.39 36.68 56.50 -19.82
Cash + Short-Term Investments/Assets 17.33 15.82 28.20 34.28 -6.08
Total Shares, Deposits and Borrowings/Eaming Assets 76.89 78.07 78.96 87.82 -8.86
Reg Shares + Share Drafts/Total Shares & Borrs 39.24 42.51 43.75 76.58 -32.83
Borrowings/Total Shares and Net Worth** 0.00 0.00 0.00 0.10 -0.10
Estimated Loan Maturity in MOS. 34.23 31.74 32.92 27.11 5.80
Productivity:
Members/Potential Members 37.43 34.77 34.80 56.72 -21.92
Borrowers/Members 56.19 57.43 57.18 36.25 20.93
Members/Full-Time Employees 374 348 348 494 -146
Average Shares per Member ($) $4,240 $4,743] $5,058 $3,605 $1.453
Average Loan Balance ($) $4,152 $3,953] $4,218 $6,572 $-2,354
Salary and Benefits/Full-Time Employees ($) $46,772 $49,720] $50,032 $32,283] $17,749
Other Ratios:
. Net Worth Growth 0.33 -2.02 -1.55 5.38 -6.94
- {Market (Share) Growth 4.47 7.77 14.54 12.17 2.37
Loan Growth -8.17 -19.25 -5.20 1.39 -6.59
Asset Growth 3.31 5.00 10.83 10.95 -0.12
Investment Growth 12.84 22.15 22.31 28.04 -5.73
September 2002 NCUA FPR FINANCIAL ANALYSIS
http://www.ncua.gov/data/cf/cureports.cfim 1/14/2003



Financial Performance Report for FRANKFORD-QUAKER/12450 for Sep 2002 Page 1 of 1

Quarterly Financial Performance Report - September 2002

Credit Union Name: FRANKFORD-QUAKER Federal Charter/Certificate Number: 12450

September 2001 | December 2001 | March 2002 | June 2002 | September 2002
Line Item Amount I %Chg | Amount I % Chg | Amount I % Chg|] Amount |% Chg| Amount I % Chg
ASSETS: ‘
Cash & Equivalents 143,675 73,312 123,353 68.3
Dep. In S&L and Banks 1,775,927 1,880,449 1,724,589 -8.3
All Other Invest 1,652,647 2,014,171 2,322,017 15.3
Loans Held for Sale' N/A N/A Y 0
Real Estate Loans 1,043,839 928,907 1,055,742 13.7
Unsecured Loans 382,870 348,471 401,493 15.2
Other Loans ! 1,193,442 1,090,529 1,060,756 2.7
All Other Loans 2 0 N/A N/A N/A
TOTAL LOANS 2,620,151 2,367,907 2,517,991 6.3
(Allow. Ln & Lease Losses) () (79,882) () (62,073) (60,055 ) -3.3
{Land & Building 68,174 66,083 65,037 -1.6
Other Fixed Assets 2,774 2,385 2,125 -10.9
NCUSIF Deposit 45,502 47,209 47,209 0.0
All Other Assets 119,107 117,416 121,598 3.6
TOTAL ASSETS 6,348,075 6,506,859 6,863,864 5.5
LIABILITIES & CAPITAL:
Dividends Payable 19,655 16,464 13,774 -16.3
N Notes & Int. Payable 0 0 0
J Accts. Pay & Other Liab. 3,815 -3,378 24,295 819.2
Uninsured Sec. Capital 0 0 : 0
TOTAL LIABILITIES 23,470 13,086 38,069 190.9
Share Drafts 191,919 241,957 330,946 36.8
Regular Shares 1,676,260 1,861,027 1,979,391 6.4
All Other Shares & Deposits 2,893,298 2,843,484 2,970,553 45
Total Shares & Deposits 4,761,477 4,946,468 5,280,890 6.8
Regular Reserve 242,000 242,000 - 242,000 0.0
Other Reserves 0 0 0
Undivided Eamnings 1,321,128 1,305,305 1,302,905 -0.2
TOTAL EQUITY 1,563,128 1,547,305 1,544,905 -0.2
TOTAL LIAB. & EQUITY 6,348,075 6,506,859 6,863,864 55
INCOME & EXPENSE: '
Loan Income * 220,285 188,160 187,970 -0.1
Investment Income * 181,086 162,494 169,607 44
Other Income * 25,640 22,300 21,618 -3.1
Salaries & Benefits * 140,316 149,160 149,719 04
Total Other Oper. Exp. * 100,089 110,336 111,457 1.0
Non-Oper. Income (Exp.) * 2,377 0 6,752
Prov. Loan/Lease Losses * 3,500 2,000 1,330 -33.5
Cost of Funds * 181,429 143,106 134,173 -6.21
Net Income * 4,054 -31,648 -24,237 234
September 2002 NCUA - FPR FINANCIAL HISTORY
1Previously Other Loans to Members prior to 2002. 2 All Other Loans emiminated in 2002.

* Annualized Data - Annualization factors: March = 4, June = 2, September = 1.33, December = 1 (Or No Annualizing)

http://www .ncua.gov/data/cf/cureports.cfm 1/14/2003
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FPR Ratios for December 2001

Credit Union Name: FRANKFORD-QUAKER

Page 1 of 1

Federal Charter/Certificate Number: 12450

Line Item [ Dec 97| Dec 98 | Dec 99 | Dec 00 [ Dec 01 | Peer Avg. [ Peer +/-

Capital Adequacy: B

*Net Worth/Total Assets** 23.79 24.81| 24.87 25.36 24.62 14.12 10.50
Total Delinquent Loans/Net Worth** 6.32 4.09] 5.11 3.35 7.99 12.09 -4.11
Solvency Evaluation (Estimated) 131.35] 133.16] 133.26] 134.18] 132.83 116.75 16.08
Classified Assets (Estimated)/Net Worth** 1.98 3.46 4.48 5.01 5.11 7.27 -2.15
Asset Quality:

*Delinquent Loans/Total Loans 2.72 2.08 2.82 1.83 4.76 2.39 2.37
*Net Charge-Offs/Average Loans 1.36 0.96 0.45 0.15 0.06 0.63 -0.57
Fair (Market) Value/Book Value (HTM Invest) 99.37 99.56 97.75| 98.78 99.06 100.82 -1.76
Accum Unreal G/L on AFS/Cost of AFS -0.41 0.00 0.00 0.00 0.00 -0.17 0.17
Delinquent Loans/Assets 1.50 1.02 1.27 " 0.85 1.97 1.41 0.55
Earnings:

*Return On Average Assets 0.33 0.00 0.18 0.34 0.06 0.66 -0.60
Gross Income/Average Assets 7.39 7.24 6.98 7.35 6.84 7.91 -1.07
Cost of Funds/Average Assets 2.77 2.74 2.7 2.93 2.90 2.95 -0.05
Net Margin/Average Assets 4.62 4.49 4.27 4.42 3.93 4.96 -1.03
Operating Expenses/Average Assets 3.44 3.48 3.62 3.81 3.85 3.93] - -0.08
Provision for Loan & Lease Losses/Average Assets 0.85 1.01 0.47 0.27 0.06 0.44 -0.38
Net Interest Margin/Average Assets 4.27 4.15 3.81 3.94 3.52 4.36 -0.84
Operating Expenses/Gross Income 46.59 48.06 51.92 51.81 56.30 47.83 8.47
Fixed Assets & OREOS/Total Assets 1.53 1.48 1.37 1.25 1.12 0.94 0.18
Net Operating Expenses/Average Assets 3.33 3.38 3.47, 3.63 3.68 3.48, 0.21
Asset Liability Management:

. {Net Long-Term Assets/Total Assets 23.97 35.35 38.46 30.76 33.66 6.75 26.90]
Regular Shares/Total Shares & Borrowings 39.92 38.83 37.07 36.95 35.20 69.16 -33.96
Total Loans/Total Shares 73.02 65.40 60.25| 62.60) 55.03 70.26 -15.23
Total Loans/Total Assets 55.37 48.94 45.05 46.44 41.27 59.78 -18.51
Cash + Short-Term Investments/Assets 29.35 26.94 18.86 17.25 17.33 33.21 -15.88
Total Shares, Deposits and Borrowings/Eaming Assets 79.46 77.45 77.40 75.72 76.89 87.15 -10.25
Borrowings/Total Shares and Net Worth** 0.00] 0.00 0.00 0.00 0.00 0.10 -0.10
Estimated Loan Maturity in MOS. 27.77 24.80 26.44 32.21 34.23 23.79 10.44
Productivity:

Members/Potential Members 40.93 40.83 40.03 38.90 37.43 56.61 -19.18
Borrowers/Members 67.83 62.20 59.70 58.27 56.19 38.32 17.87
Members/Full-Time Employees 409 408 400 389, 374 492 -118
Average Shares per Member ($) $3,958| $3,756] $3,847] $3,906] $4,240 $3,405 $835
Average Loan Balance ($) $4,261] $3,949] $3,883] $4,196] 94,152 $6,177 $-2,024,
Salary and Benefits/Full-Time Employees ($) $43,049] $42,663] $43,563] $44,364] $46,772 $31,885] $14,887
Other Ratios:

Net Worth Growth 1.45 0.05 0.72 1.38 0.33 5.42 -5.09
Market (Share) Growth -7.43 -5.34 0.42 -1.36 4.47 13.29 -8.82
Loan Growth -2.70] -15.22 -7.48 2.49 -8.17 -0.56 -7.61
Asset Growth -5.42 -4.06 0.50 -0.58 3.31 11.66 -8.34
Investment Growth -8.85 14.61 10.50 -0.64 12.84 48.84 -36.00

December 2001

*One Of The Four Key Camel Ratios
**Net Worth Estimated Prior to Dec-00. Calculated Using Quarter End Total Assets.

NCUA FPR FINANCIAL ANALYSIS

1/14/2003



FINANCIAL PERFORMANCE REPORT Page 1 of 1

Quarterly Financial Performance Report
December 2001

Credit Union Name: FRANKFORD-QUAKER Federal Charter/Certificate Number:
12450

Line Item [ Dec97 % Chg| Dec98 [% Chg| Dec 99 [% Chg] Dec 00 [% Chg[ Dec 01 [% Chg]
ASSETS:
Cash & Equivalents $134,769 $119,727 $76,122 $64,703 $143,675
Dep. In S&L and Banks $298,000 $737,198 $799,179 $1,097,922 $1,775,927
Dep. & Loans in Other CUs $0 $0 $0 $0 $0
US Govt & Agency Sec. $1,843,427] -23.6%| $1,285,131] -30.3%]| $1,782,248 38.7%) $1,696,104 -4.8%| $1,288,457| -24.0%
All Other Invest $374,301 $860,923 $604,509 $306,953 $364,190
Real Estate Loans $1,189,618 -1.1%] $1,016,769] -14.5%| $930,149 -8.5%| $1,149,165] 23.5%| $1,043,839 -9.2%
Unsecured Loans $785,744] -13.6%| $578,173] -26.4%| $498,368] -13.8%| $432,133] -13.3%| $382,870] -11.4%
Other Loans to Member $1,574,065 2.5%} $1,414,274] -10.2%] $1,355,632 -4.1%) $1,272,115 -6.2%| $1,193,442 -6.2%
Other Loans $0 $0 $0 01 . $0
TOTAL LOANS $3,549,427 -2.7%) $3,009,216] -15.2%] $2,784,149 -7.5%| $2,853,413 2.5%) $2,620,151 -8.2%
(Allow. Ln & Lease Losses) { $30,170) ($52,810) ( $68,786 ) ($78,092) {$79,882)
Land & Building $84,909 $80,725 $76,542 $72,358] $68,174
Other Fixed Assets $12,996 $10,262 $8,234 $4,387 $2,774
NCUSIF Deposit $51,698 $48,313 $45,870 $46,190 $45,502
All Other Assets $90,532 $50,717 $72,111 $80,609 $119,107
TOTAL ASSETS $6,409,889 -5.4%) $6,149,402 -4.1%} $6,1 80,178. 0.5%}| $6,144,547 -0.6%) $6,348,075 3.3%
LIABILITIES & CAPITAL: B
Dividends Payable $24,215 $22,448 $22,088 $28,514 $19,655
Notes & Int. Payable $0 $0 $0 $0 $0
* {Accts. Pay & Other Liab. $1,183 $-125 $443 $174 $3,815
/' JUninsured Sec. Capital $0 $0 $0 $0 $0
TOTAL LIABILITIES $25,398] -8.1% $22,323} -12.1% $22,531 0.9% $28,688] 27.3% $23,470] -18.2%
Share Drafts $220,021 3.9%] $205,204 -6.7%| $235,970 15.0%] $212,106] -10.1%] $191,919 «9.5%
{Regular Shares $1,940,319] -12.5%]| $1,786,801 -7.9%] $1,712,739 -4.1%)| $1,684,082 -1.7%] $1,676,260 -0.5%
Share Certificates $1,265,386 -8.0%]| $1,285,676 1.6%| $1,271,351 -1.1%}] $1,203,377 -5.3%] $1,254,770 4.3%
IRA/KEOGH $1,395,017 -0.9%] $1,280,321 -8.2%| $1,352,927 5.7%) $1,404,781 3.8%} $1,593,301 13.4%
Other Shares + Dep. $39,985 $43,308 $47,850 $53,466 $45,227
TOTAL SHARES $4,860,728 -7.4%} $4,601,310 -5.3%]| $4,620,837 0.4%] $4,557,812 -1.4%| $4,761,477 4.5%
Regular Reserve $242,000 $242,000 $242,000 $242,000 $242,000
Other Reserves $-1,272 $0 $0 $0 $0
Undivided Earnings $1,283,035 $1,283,769 $1,294,810 $1,316,047 $1,321,128
TOTAL EQUITY $1,523,763 1.7%) $1,525,769 0.1%] $1,536,810 0.7%| $1,558,047 1.4%} $1,563,128 0.3%
TOTAL LIAB. & EQUITY | $6,409,889 -5.4%} $6,149,402 -4.1%| $6,180,178 0.5%) $6,144,547| : -0.6%] $6,348,075 3.3%
INCOME & EXPENSE: :
Loan Income $304,936 $274,719 $232,829 $221,557 $220,285
Investment Income $158,709 $157,881 $168,799 $201,477 $181,086
Other Income $23,486 $21,802 $28,629 $29,641 $25,640
Salaries & Benefits $129,147 $127,988 $130,690 $133,091 $140,316
Total Other Oper. Exp. $97,791 $90,402 $92,681 $101,446 $100,089
Non-Oper. Income (Exp.) $0 $56 $0 $0 $2,377
Prov. Loan/Lease Losses $56,000 $63,500 $29,000 $16,500 $3,500
Cost of Funds $182,366 $172,299 $166,846 $180,400 $181,429
Net Income $21,827 $269 $11,040 $21,238 $4,054I .
December 2001 NCUA - FPR FINANCIAL HISTORY

http://www.ncua.gov/data/cf/cureports.cfm 1/14/2003
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This map shows the portion of Philadelphia included
in the Community Conversion Request from
Frankford-Quaker FCU
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ELECON

CALL TO: Paul Marshall, Manager Frankford Quaker FCU

CALLER: Cynthia Kochendarfer, Insurance Analyst

SUBJ: Community Conversion Request
DATE: 1/15/03

DISTRIBUTION:
___Fcu ___SupP __RD
__Scu __INS __DRD
__SE __SA __ARD
__EX ___ADMIN ___SSsIC
___SsIC ___OTHER _X_TELECON
COMMENTS:

Called CU to discuss shared facilities in the proposed community of NE Philadelphia.
Asked manager to describe recreational and medical facilities that are shared by the
residents of the proposed community. Mr. Marshall indicated the Pennypack Park was the
primary focal point for recreation and the Frankford Hospital was the primary focal point for
health care. A discussion of these facilities will be added to the request package as
supported by this telcon and the attached documentation.



Park History

Pennypack Park was established in 1905 by ordinance of the City of Philadelphia
to insure the protection of Pennypack Creek and the preservation of the
surrounding land. The park consists of 1,600 acres of woodlands, meadows,
wetlands and fields.

The rich history of Pennypack Park began with the Lenni-Lenape Indians who
hunted and fished along the creek and from whom the park takes its name. In
1683 William Penn acquired the title to this land from the Lenni-Lenape people.
Many historic structures are still intact throughout the park. In 1697 the
Pennypack Bridge, one of the oldest stone bridges still in use in the United
States, was built on King's Highway, now known as Frankford Avenue. The
Pennypack Baptist Church another of the park's historic sites, was built in 1688.
The Verree House on Verree Road was the site of a raid by British troops during
the Revolutionary War.

The Pennypack Valley was a center of industry throughout the nineteenth and
early twentieth centuries with many mills and factories dotting its banks. The
remains of this era are evidenced by the ruins that can still be located throughout
the park with careful inspection.

Today Pennypack Park is a natural recreational area for all to enjoy. Popular
activities include hiking on miles of back woods trails, horseback riding, bicycling
on the park's nine mile paved bike path, picnicking and fishing in the Pennypack
Creek.

Pennypack Park is the green heart of Northeast Philadelphia; a natural world in
the midst of urban development. Throughout the park's woodlands, meadows,
wetlands and fields you will see many species of birds, mammals, reptiles and
amphibians which have been native to this area for thousands of years.

More than 150 species of nesting and migrating birds can be seen in the park,
such as the tiny Ruby-Throated Hummingbird, the Great Blue Heron, Warblers,



the Pileated Woodpecker, several kinds of seabirds, Ducks, Geese, Hawks,
Great Horned Owils and the little Screech Owl to name only a few.

Pennypack Park is famous for its large, scattered deer herd but is home to a
large variety of mammals, including several kinds of bat, the Red and Gray Fox,
Rabbits, Chipmunks, Mice, Muskrats, Woodchucks, Raccoons, Skunks,
Opossum and the long-tailed Weasel.

The park is home to many reptile species including several kinds of snakes, Box
Turtles, as well as Snapping Turtles and Painted Turtles, Spring Peepers, (a
small brownish tree frog), the Common Toad and several kinds of salamanders.

kol

Back Home: &

FOPRP History

In 1987, several individuals concerned about the decline in the condition of
Pennypack Park had a vision to form an organization which would become an
advocate for the park and actively improve its condition. It was determined that
this would not be a discussion group, but a roll-up-your sleeves and get things
done organization. Current activities of the FOPP include: conducting monthly
history and nature walks, monthly park clean-ups, monthly meetings on matters
concerning the park and environment, and monitoring the quality of the water in
Pennypack Creek on a regular basis.

Some past accomplishments of the FOPP include: placing public telephones in
the park, repairing and replacing picnic tables and benches throughout the park,
placing additional trash cans throughout the park, erecting gates at trail
entrances to keep unauthorized motor vehicles out of the park, and installing

informational signs at park entrances.



Frankford Hospitals - Frankford Hospital - Torresdale Page 1 of 1

Frankford Hospitals
(] Jefferson Health System Search

| Home | Employment | Contact Us | Sie Map_

Torresdale
Frankford Hospital -

Directions | Torresdale
Red Lion and Knights Roads

Parking | phijladelphia PA 19114

215-612-4000
Map Your Trip

About Us
Departments

Cancer Care | Frankford Hospital - Torresdale, located at Knights and Red Lion Roads in the
Heart Care far Northeast, is a 239-bed, medical/surgical facility that offers comprehensive
" health and wellness services for the whole family.
Orthepedics

Wemea's Health | The hospital provides inpatient medicine, surgery, obstetrics, a Level I
Sesier Health neonatal intensive care unit and a comprehensive Cancer Center, which can
. handle 98 percent of all cancer treatments in a friendly, familiar environment.
Centers & Programs Torresdale is also a state-accredited Level II trauma center, one of the original
/ Welluess & nine trauma sites designated by the Commonwealith of Pennsylvania. Among its
l:.mnmity Pregrams three locations, Frankford Hospitals handle more emergency visits than any
Hosxital News other hospital in the Delaware Valley.

Hiealth Mﬂﬂ!ﬁnn In 1998, Frankford Hospitals partnered with the Albert Einstein Medical Center
Library to open a Heart Center at Torresdale. The Center combines the benefits of
Find ADector  ©xperienced heart specialists and advanced technology with the convenience of
Make an lppailtment a nearby community setting to perform nearly 300 surgical heart procedures

each year.
Graduate
Medical Education

'J Jefferson w

Health System

00-JEFF-NOW

©2002 Frankford Hospitals

The Web site for Frankford Hospitals, its contents and programs, is provided for informational and educational purposes only and is not
intended as medical advice nor is it intended to create any physician-patient relationship. Please remember that this information should not
substitute for a visit or a consultation with a heaith care provider. The views or opinions expressed in the resources provided do not
necessarily reflect those of Frankford Hospitals or their staffs. By using this Web site, you accept these terms of use. Please read our privacy
statement.

http://www.frankfordhospitals.org/e3front.dl1?durki=3809&site=293 &return=3806 1/16/2003



CDFI Investment Area/Hot Zone Map Page 1 of 1

Program: CDFI Program
Applicant Name: Frankford-Quaker FCU

. Geographic Unit Meets CDFI Investment Area Criteria

Economic Develpment and Housing Hot Zone
(Also Qualifies as an Investment Area)

-4 (Also Qualifies as an Investment Area)

Economic Develpment Hot Zone Criteria
(Also Qualifies as an Investment Area)

|:I Geographic Unit Does Not Mest CDFI Investment Area Criteria

Selected Area

D Deselected Area

STATE : PA; COUNTY CODE : 10]

ISource: U.S. Bureau of the Census, 2000

..\5300_8 24 45 13.txt&bcprogram=CDFI&organization=Frankford-Quakerchr(160)FCU&a1/14/2003



CDFI Worksheet

Investment Area/Hot Zone Worksheet

Page 1 of 1

Applicant Name: Frankford-Quakerchr(160)FCU

count is :
IColumn| Column [Column| Column | Column [ColumnjColumn}ColumnfColumn|Column]Column|{Column|Column] Column [ColumnlcotumnlColumnl Column]
A B C D E F G H 1 J K L M N 0 P Q R
Geographic Unit _—uov_:»ao-.f Poverty _32.:»= Family ~=8=_o_ Unemployment Hot Zones
State |GeographicjGeog. [Total [No. of No. o %1 MA orf] Geog. %|National] Geog] Geog] EconomicjHousin
Code |Unit Unit  [Population [Persons for [Persons|Persons] Non{ Uni GeogJUnempl| Unif] Unit to§Developmen Hot}
Code whom with] Below] MAJMedian| Unit t RatejUnempl {National] Hot Zone]  Zone]
Poverty Income] PovertyjMedian] Family] MA o %] RatefUnempl.
Status is Below] Levell Family] Income] Non- %
Determined{Poverty] (1999)] Incomef (1999)] MA]
(1999) Median|
Family]
Income]
42 Tract] 032700 494 197 46 23| 58395] 29250, 50) m.m_ 17.9 3.1
42 Tract] 032900, 4073 3900 569 15| 58395] 41859 72 m.m_ 7.7 1.3
42, Tract] 033000) 7169 7169 822 11| 5839s5] 42621 73 m.m_ 5.8 1
42 Tract§ 033100} 8896 8884 966 11} 58395] 44016 75 m.m_ 7.9 1.4
42 Trac 033700 9328 93191 1117 12| 58395] 43529 75 5.8 8l 1.4 Y|
42 Tract} 033800 5981 5974  708| 12} 58395] 46016) 79 5.8 9.5 1.6} Y]
42 Tract] 034500 8440 8437 1228 15] 583951 36076 62 m.m_ 5.9 1 Y]
42 Trac] 034600 1828 1803 326 18] 58395 38304 66 5.8 4.2 0.7
42 Tract) 034801 4286 4269, 373 9] 58395] 45517 78] 5.8 6.4 1.1
42 Tractj 034802 5458} 5458] 547 10} 58395] 44028 75 m.m_ 5 0.9 Y]
42 Tract] 034900 6589 6578] 1584 24] 58395] 36737 63 m.m_ 11.3 1.9 Y| Y]
42 Tract] 035400 5 5 2] 40] 58395 0f 0 m.m_ 0 0f
42 Trac§ 035700 9027 9015] 1735 19] 58395) 38557 66 m.m_ 6.1 1.1 Y|
Total| 71574 71008] 10023 14] 58395] 41485 71 m.m_ 7.2 1.2

Total Population of Geographic Units that do not meet the distress criteria (if any)_0

Percent of Total Population in Geographic Units not meeting distress criteria__0.00%

STATE : PA; COUNTY CODE : 101

Source: U.S. Bureau of the Census, 2000 Census

~
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RE:

FRANKFORD-QUAKER

FEDERAL
CREDIT UNION

Serving our members since 1958

December 10, 2002

National Credit Union Administration o

1775 Duke Street, Suite 4206 -

Alexandria, VA 22314-3437 ks

Attention:Tawana James =
Regional Director
Region II

Application for Charter Change

Enclosed find the formal application from the
Frankford-Quaker F.C.U., Charter No. 12450, for Charter
change to a Community based F.C.U. from an Employer
based F.C.U. I would like to stress the total
importance of this request for the overall well being
and survival cf this Credit Union. The lack of a Stable
Employer Group has weakened our once Strong position and
left us sometimes struggling to secure Shares and Loans
in this very competitive market. We are committed and
determined to stay the course and with a Charter Change
to a Community based F.C.U. we strongly believe we can
provide the residents of Northeast Philadelphia with all
the financial services they would need today and into
the future.

A great deal of time and effort has gone into the
structure of this application package and it is
explained and summarized most carefully to comply with
the instructions set forth in the NCUA Regulations.

On behalf of the Board of Directors of the
Frankford-Quaker F.C.U. we thank you in advance for your
prompt and careful attention to this very important
matter. Processing our application in a timely manner
would keep us on track and in the time frame we have
outlined for ourselves. Please feel free to contact
this writer at any time should there be any questions,
our phone number is 215-632-9651.

éifncerel
Paul M. Marsﬁgffbbacf

Treasurer/Manager

Unit "L"
10431 North Academy Road
Philadelphia, PA 19114

215.632.9651
FAX 215.632.8840



EXECUTIVE SUMMARY

The Frankford-Quaker Federal Credit Union (the Credit Union), -
charter #12450, formerly known as the Frankford Grocers Association FCU,
was mcorporated in 1958 to serve the members of independent Frankford-
Unity grocery store owners and the employees of the Frankford Grocers
Association Company. The Credit Union was located at the main office of
the Frankford-Quaker Grocery Company at “G” and Erie Street in
Philadelphia PA.

In 1988 Fleming Companies Inc. purchased the Frankford-Quaker
Grocery Company and relocated facilities to Oaks Pa. The Credit Union
expanded its charter to include a portion of the new company’s employees.
Fleming Companies Inc. had credit union coverage through several other
credit unions. The Credit Union was only able to gain access to a small
employee division within the facility due to restrictions. The Credit Union
then had to find a new location to serve both existing members and new
members from the Oaks facility. The office was relocated to Academy Road,
a section of Northeast Philadelphia. Since 1990 several new employer
groups have been solicited to expand the membership with minimal success.

The Frankford-Quaker FCU has operated with minimal growth and
profitability since the loss of its original employer group.

The Board of Directors (the Board) of the Frankford-Quaker FCU
solicit the approval of NCUA to grant a change in charter to a community
charter covering a community area known as Northeast Philadelphia. The
Board feels the future of the Credit Union will be greatly jeopardized if
denied the charter change request. The Board has also reviewed the resulting
lost of current employee groups and anticipates this to be a minor
consequence to the expansion.
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L. Description of Request

The Board of Directors of the Frankford-Quaker FCU is hereby
requesting that NCUA approve a conversion in charter from a multi-
group to a community charter. The Board has enclosed information and
data supporting the request to convert charters. Demographics of the
current membership and the surrounding community have been
researched. The Board request that the community designation be
Northeast Philadelphia. The geographical area is Route 73 to the south,
Montgomery County and Bucks County to the west and north and the
Delaware River to the east (exhibit A). The area is further delineated by
zip codes (exhibit B).

Year 2000 census information shows a population of less than
300,000 people. As further indicated by the 2000 census information, the
majority of the area is low to moderate income. The current HUD median
income for the Philadelphia SMSA is $63,300 (exhibit C)

II. Products and Services

The Credit Union currently offers several loan types including autos,
unsecured, home equity and most recently, first mortgages. In addition,
the Credit Union offers a MasterCard program through Equifax and a
debit card. The Frankford-Quaker FCU also offers an array of share
accounts including share drafis, certificates of deposit and IRA’s. The
Credit Union is a full service credit union and can serve the financial
needs of a diverse group of members. The Credit Union maintains an on-
line data processing system and can expand with minimal need for
additional staff.

0. Community Designation

Products and services will be offered to the individuals who live,
work, worship or attend school in the area known as Northeast
Philadelphia. Northeast Philadelphia is comprised of a number of
residential sections. Collectively, these sections are referred to as
Northeast Philadelphia. Other areas of Philadelphia include Center City,
South Philadelphia, North Philadelphia and West Philadelphia. These
communal areas are distinct and boast of attributes varying from area to
area.



As evidenced by the Northeast Times and The News Gleaner, both of
these well established daily newspapers indicate their area of service to
be the community of Northeast Philadelphia. In addition, the local
directory indicates the listing of a large number of businesses and
organizations serving the Northeast community (exhibit D).

The Board has reviewed demographic statistics for Northeast
Philadelphia, and determined that based on the Credit Unions current
location and the size of the area, it would be best able to serve the
community from Route 73 south to the Philadelphia county line. There
are several large credit unions in the area however, none are community
based and as such, there is opportunity to provide credit union service to
the community of Northeast Philadelphia. This area contains several low-
income areas as measured by the Philadelphia SMSA. The 2002 median
income for the Philadelphia SMSA is $63,300. At least six (6) of the
seven (7) zip code areas to be served are under 80% of the median
mcome or $50,640 (exhibit E). These seven zip codes also represent
approximately 25% of the current Credit Union membership households.
This 1s the highest concentration of members for the Credit Union versus
any other area in the Philadelphia region. The Frankford-Quaker FCU is
located in zip code 19114.
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Tools & Resources: HUD Median Income Limits: Results
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hiladelphia State Hospxtal -Byberry

to support a'co plan
presented by leaders of the Philadelphia
‘Industrial evelopment Corporauon durmg

. In all, the PID proposal accounts for 131.2 -
acres of ground on- the northwest comer of :
Roosevelt Boulevard and Southampton Road.
.p .. Another-22.3 “acres on” the ‘south’ side ‘of -
land. that ‘can be. devcloped into commercial”* ' Southampton: Road ‘would e’ left - for ‘what
" and’ residential uses, excludmg 95.6-acres ear-- ‘hasbeen dtscnbed as commumty recreauonal
~’marked for* preservation as an open:space . use.

giy »buﬂ'e e between the new developmentand - - Please sée. BYBERRY IPage 64; '
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Philadelphia Police’ oa_omﬁ..m:ms:

_ Simkins_is expected to ‘make ‘a “full

aoo<¢_,< mnﬁ he was shot twice while

of the two accma was shot dead. vo__om .

released .few details . pending the
investigation of the incident. Simkins
entered the In & Out Deli in the 5100 block
of Germantown Avenue when the shoot-
out onnEaa ‘Police identified the dead
manas >:_== xzoxnﬁ_ of Norristown.

z_m__ killed nzsa_ :
An unidentified mm -year-old was %2 and

killed by two men who chased him into
the Days Inn hotel in the 4200 block of
Roosevelt Boulevard. ‘Police were called
to room 256 where they found the man
dying from his wounds. His name was
not- released. ~Police said two men

_chased himintothe room, though its not
. clear whether those registered to the

foom knew. the victim.” Witnesses said
the suspects ‘ran from the hotel, and
broke the <_S3.m.§ window to wam_

mamNm _____ :.ﬁa__
) proposed freeze on property-tax

assessments fost another vote in City
Gouncil. By avote of 10-7, Countil voted
against considering City Councilman
Frank DiCicco’s (D-1) bill to freeze
property-tax bilis until Council can come
up with a plan to cap the Increases. But
some members have been working on
some kind of compromise with the

arlminictratian

Anu fransn .

*votéd to m:n.ﬁo: m.Ew:.S..c:& office

:develop ‘a’three-"

mbnom. and 'senior housing ‘on’ the ‘csESmmﬁﬁm. ;
grounds of the former Byberry hospital *

al m.oomm<o=;wo=_m<wa Ea mgg...

_concerns,
 Jane Hazell mwa Em group

WEDNESDAY, NOVEMBER 20,

2002

Philadelphia ,Eacmn:p_.. Um<m_ov5m=n.
‘Corporation presented its proposal to
1 or four-story office
‘building*on’ 50 ‘acres and a 55-plus
.85.5::5\8 the remaining 55 acres
-“included in the organization’s nosn.moa

-Only six people of mcoﬁ 70 at the |
nmeeting ouuommn the v_p:a
bNne But SCA president Mary
. m»%..%& is™

citing traffic’.

Eoosmn.:n.uo: of the Enmnmmngn mn
“Southampton” and ‘the “Boulevard ~ if
_necessary before any demolitiori work
-.begins. .- The 'SCA wants a left lane
~added at the corner of Southampton
Road ‘west wcomm<m= ‘Boulevard.

* conditional cvcs several E.oSmom .
Neighbors originally had asked that )
“an entrancefexit not be ‘built at the

" Southampton border no matter what’s

_developed. They fear traffic, already .
heavily ooammmﬁmn ‘especi ly during .
the morning rush, would worsen. But ©
the proposal includes:a- cutout . ».E..v...
residents omnrmro:msmoo::: ty.
) ngstreth

said PIDC will E:a a traffie mE% and ;
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-~--------'---------_-1-215533-7655
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Emergency 4411 Rhawn == -=z=-sm-=c== -215 624-9111
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Northeast Commumty Center For Mental Health- <
; Mental Retardation .

Btvd & Adams Av -'-'-‘-:------.-,-‘-_- 15 831-2800
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.. The
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Northeast Dental Assocs 2409 £ Alighny Av - 218
Northeast Dental Centers 6741 Castor Av - - 215
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Northeast Executive Abstract : : Pl
-------------------- 215 332-9090
Northeast Extermlnating & Pest Control Co fng_ «iv i
3112 Fanshawe = === == ===c=smed=sosia 15 332-3284
Northeast Eye Care Center 7923 Bustitn Av 215 338-8833
Northeast Family Dental Assocs - -
6741 Castor Ay = === === ms v oelas 2 215 742-6005
Northeast Famrly Foot Care 992 Bustttn A 15 673-3200 :
Northeast Family Practice -~ '

55-0113

4150 Woodhviy Rd - === === == =5n - aaca 15637-4437
Northeast Farm & Fish 9356 Oid Bustitn Av - 215 552-9971
Northeast Fence & Iron 8451 Heslrmn ©--4215 335-1681
Northeast Fence & Iron Works ik Ay &5

Hegrthn,’ . w e dadsanasamemman 2o n2183 35-1681

Northeast Fléet Network 5300 Bive Griss‘Rd 215'969-3152

I(:g:east Flooring & Supply 9211 Keystone 215 332-9679
east Fumrture 726 Red Lion Rd :

Northeast Glass Co 4416 I.onqsh Z.L 33
Northeast Gynocology Continence: Mgmt R

‘7439 Franlr}ord ------------------ 215 332-9379
Northeast Imaging 8001 Roosvit Blvd '+~~~ 215:331-9100
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., Corpordte. Headquarters-2512° Metrpitn' Dr T
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Northeast Times Inc 8001 RoosiitBlvd -=
' ortheast Transmrssion & Auto Repai

ndoe
3 Northeast Treatment Center
246:W. Girard Av. === e=---c-n
NorthEast Treatment Center IOP

Northeast Llncoln Mercury Inc.
. Northeast Lincoln Me
é Northeast Meals On Wheels

< Northeast Parents Resource Cen
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Northeast Pastoral Counseling’ Servrce

‘Northeast Phrla Locksmrth

; ( Northeast Ph II Water, roofing

2 'Northeast Psychotherapy Assots

665 * Krewsto :
04 Northeast Racquet Club & Fitness Cen

Northeast Regional Library
7./ - Administrative Ofc-Secty ~-~--~-

.Northeast Self Storage 6204 Oxford Av

2154644943
- : -215°6275
~Northeast T v Climc inc 15006 Theresa Dr - 2159690719 Northern I.ibertres Neighbors 733 N 2 Phrla 215‘627 6562"

NorthEast Jreatment Centers
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Northeast Nursery 1650 Weish Rd -~ 215 673-6575
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Northeast Oral Surgery PC 7901 Bustitn Av : 215 3330777
Northeast Orthodontic Lab 6741 Castor & 25+< 5
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Northeast Preparatory 1309 Cotran A 15:342<5500 .
Northeast Propane Corp 2188-96 Bridge 215 289-2268

Northeast Psychoiogrcal Assocrates -
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Year 2000 Census Data

Statistics by Zip Code
Zip Code Population Median Income
19111 59,151 37,996
19114 30,992 41,592
19115 31,951 39,075
19116 32,578 44,776
19136 39,935 35,650
19152 31,407 37,760
19154 35,536 51,949
TOTAL: 261,550
Source:

U.S. Census Bureau, Census 2000 Summary File 3
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NORTHEAST PHILADELPHIA 0 D

PHILADELPHIA , PA

Persons who live, work, worship, or attend school in, and businesses and other legal entities located
in the area knows as Northeast Philadelphia, Pennsylvania as described by the following
boundaries: Route 73 to the south, Montgomery County and Bucks County to the west and north
and the Delaware River to the east

Type of Group: COMMUNITY

Y 0 0 0
TOTALS N 0 0 0
D 261550 0 1
w 0 0 0
P 0 0 0
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> Frankford Hospital —This 239 bed medical/surgical facility provides comprehensive
health and wellness services to the residents.

» Northeast Regional Library — This library offers many opportunities for cultural
enrichment and hosts educational and artistic programs sponsored by the -
Pennsylvania Humanities Council.

Organizations.

Many community, civic, religious and social organizations serve the residents of
Northeast Philadelphia, including:

Northeast Baptist Church

Northeast Philadelphia Church of Christ

Northeast Cardinal’s Commission on Human Relations
Northeast Community Ambulance

Northeast Community Center for Mental Health
Northeast YMCA

Northeast Meals on Wheels

Northeast Parents Resource Center

Northeast Philadelphia Chamber of Commerce

VVVVVVVYVYY

Newspapers/Publications.
The application included copies of the two neighborhood newspapers that serve the
proposed community, The Northeast Times and the Far Northeast Newsgleaner.

Recreation.

Pennypack Park consists of 1,600 acres of woodlands, meadows, wetlands and fields.
The park was established in 1905 by the City of Philadelphia to insure the protection of
Pennypack Creek and the surrounding land. Popular activities include hiking on miles

of trails, horseback riding, bicycling, picnicking and fishing.

Low Income Analysis

Even though the entire proposed community does not qualify as underserved, a
number of low-income sections are within the boundaries. Eleven census tracts, with a
total population of 71,574 meet the CDFI low-income criteria. In addition, six census
tracts, with a population of 44,823, are designated as a “housing hot zone” (an area
with a combination of high poverty, high unemployment, and low income levels).

CONCLUSION

The proposal contains sufficient evidence to support Northeast Philadelphia is a well-
defined local community based on streamlined procedures, as outlined in Chapter 2,
Section V, of the Chartering and Field of Membership Manual. The Northeast
Philadelphia is a distinct area within the City of Philadelphia, with one major trade area,
shared services and facilities, organizations, a large park area, and community
publications demonstrating the area is a local community where residents interact
and/or have common interests.
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