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MSU Federal Credit Union is in agreement with the proposed rule to exclude CU SIP investments from
total assets to be used to calculate the NCUA operating fee.  This rule change would allow credit
unions to participate in these programs without the possibility that the increase in operating fees will
offset the 25 basis points earned on the SIP investments.  
 
Thank you for your consideration,
 
Sara M. McKone, CPA
Accounting/Finance Manager
MSU Federal Credit Union
(517) 333-2256 direct dial
smckone@msufcu.org
 

This electronic transmission and any information that it contains is the property of MSU Federal Credit
Union and is intended for the use of the intended recipient. If you are not the intended recipient, any
disclosure, copying or other use of this information is strictly prohibited. If you acquired this
transmission in error or feel that any of the information contained within it is offensive or inappropriate,
please contact internalaudit@msufcu.org.
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