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William Hayes
PO Box 75974
Seattle, WA 98175-0974

February 28, 2009

Mary Rupp

Secretary to the Board

National Credit Union Administration
1775 Duke Street

Alexandria, VA 22314

Dear Ms. Rupp:

Dear Ms. Rupp,

Thank you to the NCUA board for prompt, decisive action to preserve the credit union system.
I recognize the action may be necessary, but it is painful.

My main concern is that we may face similar circumstances over the next few years. Responding
as you did the first time may make sense, but if this keeps happening, another method will
have to be found so that individual credit unions are not forced to be in survivial mode. The
US economy needs financial instituions to be in a position to take some risks so that a more
normal level of purchasing can return to the country.

Credit unions need to be able to play an active role in this economic recovery.

I urge you to work with the accounting profession to allow for the use of valuation methods
for assets other than fair value dirung this time. Fair value is seriously understating the
value of assets when there is not an active market. If fair value had not been used with US
Central, I wonder if all this would have been necessary. I would hate to look back years from
now and realize that credit unions became uncompetitive because of an accounting rule.

Thank you for your time and consideration.

Sincerely,

William R. Hayes
206 361 5301



