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Trust· Quality· Service 

April 6,2009 

Ms. Mary Rupp 
Seaetary ofthe Board 

National credit Union Administration 

1ns Duke Street 
Arlington, VA 22314-3428 

RE: 	Advanced Notice of Proposed Rulemaking for Part 704 

Dear Ms. Rupp: 

I am writing about the above-noted proposed rule. 

Asst.Iran£e. Federal- Credit Uftioft. has beett 1ft-eperatioft for over 50-years, and- continues to serve-our 


2,500 member base under a singte oa::upational common bond. During the last 30 years we have 

utiltzed the-corporate-system for 99-pereent of our business transactiens. Spedfi£aIIy, ~ rely upMthe 

VACORP FCU for daily settlement, Investments, wire transfers, and to ensure availability of funds 


through lines of credit. 


We are deeply concerned about the state ofour nation's economy and agree wholeheartedly that 

dtanges must ~made-toensure-continued eperatioft ef the-aedit unioft system. Toward that end~ 


offer the following for consideration: 

• 	 Implementing a risk-basedcapitat system to ensure correlation between reserve requirements 

and risk assets. 

• 	 Revising tne.system for rating seaJrities. 
• 	 Changing pactca,ing guidelines for investment pools to aeate greater transparency. 

• 	 CeASOIidating and- regieneltzinl corporate-aedit unions while-maintaining it -nationaf" field: of 


memberships to ensure competition. 


• 	 R.evievling and- pessihIy eIimJnatirt& one-tier of theexisting corporate-system, while- maintaining 

the integrity of the aedlt union system. 

• 	 Givingspedal COIISideJatim. to resou.oes forfondingthe corporate system in the eventone tier 
is dissolved. 
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