
Phone: (770) 963-5679175 N. Clayton Street. Lawrenceville, GA 30045 

April 2, 2009 

Ms. Mary Rupp 

Secretary to the Board 

NCUA 

1775 Duke Street 

Alexandria, VA 22314 


RE: 12CFR Part 704 Corporate Credit Unions ANPR 

Dear Ms. Rupp: 

Rather than respond to the specific questions contained in NCUA's ANPR regarding the 
restructuring of the corporate credit union system, I want to encourage the NCUA Board to 
include the following elements in any new regulatory structure: 

1. 	 Natural person credit unions must have an equity investment in the form of Paid in 
Capital hi 'order to use a corporate credit union for operational and/or investment 
services where money is on deposit in that corporate. If they wish to use multiple 
corporates, they should have equity investment in each one. 

2. 	 Higher levels of capital should be required. I believe a 4% minimum capital level would 
be appropriate for corporates that serve natural person credit unions and ifthey decide 
to create another tier (i.e. a reconstituted U.S. Central), 6% minimum capital should be 
required. Risk-based levels should be 8% and 10% respectively. 

3. 	 NCUA should let the system determine how many corporates are needed. Higher 
capital levels and the investment required to use a corporate should eventually lead to a 
healthy consolidation. NCUA should not impose their solution. 

Sincerely, 


