From: scott@statecentercu.com

Sent: Monday, April 06, 2009 3:42 PM

To: _Regulatory Comments; league@ccul.org

Subject: Final Comments on NCUA ANPR on Corporate Credit Union System Strategy
From: Scott Thwaites

Credit Union: State Center CU

Message:

State Center Credit Union strongly supports the letter and the actions recommened, by Bill
Chency the President and CEO of the California Credit Union League.

Between the Wescorp write down and the NCUSIF replenishment SCCU will be required to charge
over 1.6 million dollars to our reserves and undivided earnings. This action will severly
harm our ability to serve our members and provide them the services they have come to expect.
Our credit union is in the process of reducing dividend rates significantly to try and keep
our capital levels above 6% after these charges are booked. When this economic downturn
started management was reasonably certain we would be able to weather the real estate loan
losses and the consumer loan losses, but will these charges you are be impairing our ability
to compete.

NCUA can provide significant relief by allowing credit unions to expense the NCUSIF
replenishment over 8 years and by changing the calculation for PCA to apply only to risk
assets.

Thank you for allowing us to comment
Scott Thwaites

CEO

State Center Credit Union

Fresno California



