
F rom-APCO EMPLOYEES C 

€MPLOY€€$ CRCDIT 
1608 SEVENTH AVENUE, NORTH 
BIRMINGHAM, ALABAMA 35209 

TELEPHONE 257-3601 

February 2,2006 

ION 

Via Facsimile: (703) 51 8631 9 

Ms. Mary Rupp, Secretary of th1.s Board 
National Credit Union Administration 
1775 Duke Street 
Alexandria VA 2231 4 

RE: Overdraft Privilege Proposed Rules 

Dear Ms. Rupp: 

This is in regard to the propos6.d Tmth in Savings overdraft protection changes under section 707.1 1 (a). 
Under the proposed rules, pe~iodic statements must separately disclose the total overdraft privilege 
fses, and the total fees for returning checks unpaid. This amount must be disclosed for the statement 
period and the calendar year tc~ date. 

We believe such disclosure requirements would be unduly burdensome to financial intirtutions. The cast 
of transforming statements to meet these sequirsments would be extremely expensive. Further, the 
additional disclosure would ncit benefit members. The overdraft privilege fee and returned check fee is 
already disclosed to members. 

In conclusion, burdening credil unions with the additional statement retooling expenses would not benefd 
members. In fact, the addiiorlal expense could result in lower savings rates and higher fees and loan 
rates for members. 

Yours truly, 

~ h r i s t ~ e  9 4  J. Ger ty Esq. 

If you have receSved this communimtior~~in error, please immedlabb notify us by telephone at (205) 2573741 or by fax to (205) 257-3799 to 
amnge for the return of Ule origind doa~ments to us. This fax may mtaln conklential infomration intended only for the person named above. 
Any Wosure, copying, distribution or tr tklng adion in reliance rn lhe contents of this fax except for tlla POrscn named above is unauthorized 
and prohibited. Thank You. 

SERVING EMPLOYEES OF .4/ABAMA POWER COMPANY AND SOUTHERN COMPANY SERVICES SINCE 1953 

. -.~.---.F.-m.-,-..- 



From-APCO EMPLOYEES C 

€MPLOY€€5 CREDIT U 
1608 SEVENTH AVENUE. NORTH 

BIRMINGHAM. ALABAMA 3S203 

TELEPHONE 257-3601 

February 2,2006 

Via Facsimile: (703) 5 18-63'1 9 

Ms. Mary Rupp, Secretary o'l: the Board 
National Credit Union Administration 
1775 Duke Street 
Alexandria VA 22314 

RE: Overdraft Privilege Prol:>osed Rules 

Dear Ms. Rupp: 

This is in regard to the pro1)osed Truth in Savings overdraft protection changes under section 
707.1 1 (a). Under the proposed rules, periodic statements must separately disclose the total 
overdraft privilege fees, and:! the total fees for returning checks unpaid. This amount must be 
disclosed for the statement ~:>eribd and the calendar year to date. 

We believe such  disclosure^ requirements would be unduly burdensome to financial institutions, 
The cost of transforming statements to meet these requirements would be extremely expensive. 
Further, the additional disclosure would not benefit members. The overdraft privilege fee and 
returned check fee is alreaclly disclosed to members. 

In conclusion, burdening credit unions with the additional statement retooling expenses would 
not beneffi members. In fact, the additional expense could result in lower savings rates and 
higher fees and loan rates fi )r members. 

Sincerely, 
APCO Employees Credit Union 

Lany D. Morgan, CCIJE, CFP 
President 

in em,  please immediately notify rls by telephone at (205) 257-3741 or by fax to (205) 257-3799 tc 
arrange for the return of the orlglnal documents to us. Thb fax may contain confidential information intended only for the person namecl above 
Any dlbdosure, copying, distribution or ti!,kig action in reliallm on the contents of this fax excapt far the person named above is unauthorbec 

SERVING EMPLOYEES O F  .r:rLABAMA POWER COMPANY AND SOUTHERN COMPANY SERWCES SINCE 1 953 

Fax f r o m  : 2852573799 82/82/86 18 :51 Pa: 1 



Feb-03-2006 14:56 From-APCO EMPLOYEES C 

Via Facsimile: (703) 5 18-63 151 

€MPLOV€€S CREDIT 
1608 SEVENTH AVENUE, NORTH 

BIRMINGHAM, ALABAMA 35203 

TELEPHONE 257-3601 

February 2 ,  2006 

Ms. Mary Rupp, Secretary of r d ~  Board 
National W i t  Union Admini .itration 
1775 Duke Sueet 
Alexandria VA 223 14 

RE: Overdraft Privilege Prop ~sed Rules 

Dear Ms. Rupp: 

This is in regard to the propowd Truth in Savings overdraft protection changes under section 707,X l(a). 
Under tbe proposed rules, pel-iodic ststemcm must separately disclose the total overdraft privilege 
fees, and the total fees for ret.urning check unpaid. This amount must be disclosed for the statement 
period and the cakndar year to. date. 

We believe such disclosure r,equirments would be unduly burdensozne to financial institutions. The 
cost of transforming statement, to meet thesc requiremenrs would be extremely expensive. Further, the 
additional disclosure would wrt benefit members. The overdraft privilege fee and returned check fe is 
already disclosed to members. 

Irz conclusion, burdening credlit unions with rhe additional statement retooling expenses would not 
benefit members. In fact, the .idditional expense could result in lower savings rates and higher fees and 
loan rates for members. 

Merrill Mann 
Vice President 
APCO Employees Credit Unioo 

SERVING EMPLOYEES OF A:ABAMA POWEL, COMPANYAND SOUTHERN COMPANY SERVICES SINCE 1953 

.-.a .-c. a .- .a- m.. . - 



Feb-03-2006 17: 18 F rom-APCO EMPLOYEES C 

€MPLOYE€F CRCDIT 
1-8 SEVENTH AVENUE, NORTH 
BIRMINGHAM, ALABAMA 35203 

TELEPHONE 257-3601 

UNION 

Via Facsimile: (703) 51 8-63 151 

Ms. Mary Rupp, Secretary of h e  Board 
National Credit Union Admini:~~tion 
1775 Duke Smet 
Alexandria VA 223 14 

RE: Overdraft Privilege Prop:>scd Rules 

Dear Ms. Rupp: 

This is in regard to the proposed Truth in Savings overdraft protection changes under section 707.11(a). 
Under rhe proposed rules, periodic statements must separately disclose the total overdraft privilege 
fees, md the total fees for r e m g  checks unpaid. This amount must be disclosed for the statemem 
period and the calendar year ti i date. 

We believe such disclosure ~:equirements would be unduly burdensome to financial institutions. The 
cost of transforming statemem.; to mect these requirements would be extremely expensive. Funher, the 
additional disclosure would nrkt benefit members. The overdraft privilege fee and returned check fee is 
already disclosed to members. 

In conc1usion, burdening credit unions wjth the additional statement retooling expenses would not 
benefit members. In fiict, the additional expense could result in lower savings rates and higher fees and 
loan rates for members. 

Yours truly, 

g+ NA-L 
Blane Mink 
Accounting Manager 
APCO Employees Credit Unic~n 

please i m m c d i i  notify us by tekpbm ar (205) 257-3741 at by fdx IO (205) 257-3799 to m p e  for 
the nprrn ef h orighd documents fa us. This tu; my comm confadenrial iaformarion intndcQ only for d~ person named above. Any disclosure, 
wing. distribution or mking adan in rcliu~ce on the ocrnbmts oi this frx excapt for the perton n a n d  how is ~ r i z a d  and prohibi~l. Thhnk You. 

SERVING EMPLOYEES OF P . : A M  POWER COMPANY AND SOUTHERN COMPANY SERVICES SINCE 7 953 

a x  P ~ n m  : 2852573799 82/83/86 18:lEl Pg: 2 


