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Port Gratiot Cmswcll 

. , :. .:":'TI& . . ~em&is in respanre to NCUA's 12 C.F.R Pat 7084 comment d a the proposd for the 
. , . _ . .  ' . . 

. ' . . ,: .c.snversiaa of insured credit uni.ons to mutual samngs banks or mutual saviagj &sociation, . ( . . .  
. _ .  . . . . 

. . . . 

: . ,, . ::. . .  E&i? . fredit Union opposes a pn&ed stlommr rquning that credit unions disclose that loan 
. . . . .  , : 'mes:& bighct, m d  savings raks arc lower at thufts nnd banks than those st a trcdit union. In 

. . .  
, . . .  . ,  

- miq,cases credit unjons charge simjlnr loan rates, and pay typical s a v i n g s  mtes. Post conpersion . . . . .  
. . . . .  . .  . ' h m 5  and sa*.gs rates may not be adverse to the rnernbersbj.~, and requiring n discl.osure of rhis 
.'. ' -:- :type may not he accurate. 

. .  . . . ., 

- :  . :: :Wccwise, we oppose the proposed disclosure rcp+ding the dchment of Directors md Officers . . . . . . 
. .. . . :  . . .  - d~oug11 & m e  stock op&ona. Stock offerings arc often used to fund chsri.table t r u s t s  that proxde 
. . .  

. . .. ...,' . . services to the community. While it i s  rme that Directors md OEficers have the "pntential" for 
. . 

' ,  .pa~onal enrichment, the proposed model lanpnge is a one-sided disclomte that highlights only the .. . 
1 ' . . :- perceived negatit-c possibilities. 
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