NASCUS

November 21, 2005

Mary F. Rupp

Secretary of the Board

National Credit Union Administration
1775 Duke Street

Alexandria, Virginia

Re:  Proposed Rule 741.6: Quarterly Filing of 5300 Report
Dear Ms. Rupp:

The National Association of State Credit Union Supervisors (NASCUS), the professional
association representing the 48 state and territorial regulatory agencies that supervise the
nation’s state-chartered credit unions, is writing in response to the Board’s request for
comments on Proposed Rule 741.6: Quarterly Filing of 5300 Report.

Quiarterly reporting by credit unions is an important regulatory tool for off-site
monitoring of credit unions. NASCUS supports NCUA'’s efforts to revise the 5300 Call
Report in ways which balance information gathering needed by regulators to monitor
credit union performance with reducing unnecessary burdens on credit unions.

Revising the Call Reports is an ongoing process. NASCUS and state regulatory agencies
look forward to continuing work with NCUA in the future to ensure that revisions to the
Call Report satisfy regulatory needs while minimizing burdens to credit unions.

NASCUS appreciates the opportunity to provide the above comments. | would be happy
to answer any questions, or discuss these comments further. Please do not hesitate to
contact me at your convenience. | may be reached by e-mail at brian@nascus.org or by
direct dial at (703) 528-8689.

Sincerely,

Brian Knight
Vice President of Regulatory Affairs



